
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world byJSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.istor.org/participate-istor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



Reports of Assurance Companies. 103 

power of converting the Society into one on the purely mutual prin- 
ciple, whenever the members shall deem such a measure wise and 
prudent. 

The first year's receipts for premiums alone have been more than 
sufficient to pay the whole' expenses of formation and charge of man- 
agement, besides leaving a considerable surplus. By the provisions of 
the Deed of Settlement, the preliminary expenditure may be distri- 
buted over a period of 7 years, and in this view, £2291 13s. 6d. from 
premiums received would remain to meet any claims which might arise 
after having charged the first year's premiums with its proportion. 
About 200 agencies have been established throughout the kingdom. 

Statement of business transacted during the two months of August 
and September, 1849 : — 

No. 
Proposals accepted and upon which the premiums have been paid, 

(each policy averaging £432 15s.) 87 

Making the total number of policies effected to this date . . 504 
producing an annual income of £7,140 4s. 2d. 

The Chairman, in further explanation, stated, that the preliminary 
and working expense of the Company amounted to £4,541 14s. 8d., 
whilst the premiums realised during the first year amount to £4,837 
4s. 7d. 

The sum of 30 guineas was voted to the four Auditors. 

In the course of the discussion, an agent informed the Meeting that 
he had been engaged as Assurance Agent for 15 years, and during 
that time he had received 500 proposals, the premiums upon which 
would amount to £4000 or £6000 per annum, and out of that number 
44 had been declined, proposing to assure an aggregate sum of 
£21,000 ; and another agent stated, that, in proposing Assurances to 
the amount of a quarter of a million, he had had £100,000 declined. 

With regard to the shares, the Chairman stated, that they were wil- 
ling to entertain applications for shares to a limited extent, but, in 
preference to offering them at premiums, they intended to require that 
a proposal for assurance should accompany each application for 
shares, from and after the present date. In reply to an enquiry as to 
the amount invested, it was answered that the sum invested up to 
the 11th October inst., was £15,051 8s., of which £2,629 16s. had 
been repaid, and consequently there was available for claims on Poli- 
cies £12,421 12s., besides the premiums on new Assurances effected. 



INSTITUTE OF ACTUAKIES. 

Proceedings of the Institute of Actuaries of Great Britain and Ireland. 

First Session, 1848-9. First Sessional Meeting, held at the 

Guardian Assurance Office, Monday, 29th January, 1849. 

The President (John Finlaison, Esq.) in the Chair. 

The President delivered a brief inaugural address to the Members of 

the Institute, and announced that rooms would shortly be opened for 

the use of the Institute. 
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A list of works presented to the Institute by Mr. P. Hardy, Mr. 
Ihomson, Mr. Tucker, Mr. Hillman, and Mr. J. Jones, was read. 

Mr. Peter Hardy (one of the Vice-Presidents) delivered a com- 
plimentary address to Mr. Griffith Davies and presented to him a 
Testimonial from the Members of the Institute expressive of their 
gratitude for his services to the Profession of Actuaries on the formation 
of the Institute, and their admiration of his talents. 



Second Sessional Meeting, 1848-9, held at No. 12, Chatham Place, 

Monday, 26th February, 1849. 

The President in the Chair. 

The President announced that he had much pleasure in presenting 

to the Institute his first contribution to the Library, consisting of the 

following works, viz. : — 

Population abstracts of Great Britain for the years 1801, 1811, 

1821, 1831, and 1841. 
Registrar-General's 1st, 2nd, 3rd, 4th, and 5th Annual Reports of 

Births, Deaths, and Marriages. 
Finlaison's Report on Life Annuities and Assurance. 
Kerseboom on the Population of Holland. 
Deparcieux's Essai sur les Probabilites. 
Vlacq's Arithmetica Logarithmica, 1628. 
The following works were presented by Mr. Farren, viz. : — 
De Moivre on Annuities, 1st, 2nd, 3rd, and 4th Editions. 
Simpson on Annuities, 1st and 2nd Editions. 
Simpson's Select Mathematical Exercises. 
Laurence on Estates and Richards' Gentleman's Steward. 
Dodson's Mathematical Repository. 3 vols. 
Price on Reversionary Payments, 1st, 2nd, 3rd, 4th, 6th, 6th, and 

7th Editions. 
Farren on the Doctrine of Life Contingencies. 
A paper was read presented by Mr. Griffith Davies, F.R.S., on the 
Construction of Logarithms. 

Mr. Jellicoe (one of the Vice-Presidents), delivered a short Lecture 
on the various methods of valuing Annuities and Reversions. 

The President stated that a Bill to make Life Policies assignable at 
Law had been brought into Parliament by Mr. Fagan, and that the 
Council had appointed a Committee to watch the same. 



Third Sessional Meeting, 1P48-9. Monday, 26th March, 1849. 

Peter Hardy, Esq., Vice-President, in the Chair. 
The Vice-President announced that the following works had been 
presented to the Institute, viz. : — 

By Mr. Scratchley. 
Analyse et Tableaux de I'influence de la Petite V^role sur la 

Mortality a chaque age, par E. E. Duvillard. 1806. 
Statistique de la Grande-Bretagne et de L'Irlande par De 
Jonn^s. 1837. "* 

By their respective Authors. 
Gibbon's Plan of a new Stock or Fund. 
Gray onLife Contingencies. 1849. 
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Mr. Q. R. Porter, of the Board of Trade, was unanimously elected 
an Honorary Member. 

The following Candidates, proposed at the last Meeting, were duly 
elected Associates, viz. : — 

William Scott. I Rupert Flindt. 

A. M. Logan. | William Swiney. 

Theodore Jones. | 

The discussion on the address of Mr. Jellicoe, at the last Sessional 
Meeting, on the various methods of valuing Annuities and Reversions, 
was resumed and concluded. 



Fourth Sessional Meeting, 1848-9. Monday, 30th April, 1849. 

The President in the Chair. 

The President announced that the following works had been pre- 
sented to the Institute, viz. : — 

Presented by their respective Authors. 
Thomson (W. T.) on the Pecuniary Interests of Heirs of 

Entail. 1849. 
Jones (David) on Annuities and Reversionary Payments. 2 vols. 
1844. 
Mr, Tidd Pratt was unanimously elected an Honorary Member. 
The following Candidates, proposed at the last Meeting, were duly 
elected Associates, viz, : — 

George Grant. 
Archibald Day. 
Mr. Jenkin Jones then read a portion of Mr. Griffith Davies' Paper, 
entitled an Investigation and Decennial Valuation of the Scotch 
Schoolmasters' Widows' Fund, calling the attention of the Meeting to 
several of the Tables. 

Mr. Peter Hardy, in the name and at the request of Mr. Thomson, 
the Actuary of the Standard Life Assurance Company of Scotland, 
presented to the Institute a large and valuable Table, computed by 
that gentleman, at the rate of 3 per cent., on the Mortality of the com- 
bined experience of the Assurance Offices. 

The President then addressed to the Meeting a few observations on 
the relative amount of Male and Female Population, and the periods 
of variation in, and equalization of the numbers of, both sexes. 



Fifth Sessional Meeting, 1848-9. Monday, 28th May, 1850. 
The President in the Chair. 

The following Candidates, proposed at the last Sessional Meeting, 
were elected Associates, viz. : — 

J. W. Guild. T. B. Winser. 

George Cutcliffe. H. W. Porter. 

Rev. R. Winter, jun. 
Mr. Thomson explained his Table, presented to the Institute at the 
last Meeting. 

Mr. Jenkin Jones resumed the reading of Mr. Griffith Davies' Paper 
on the Investigation and Decennial Vduation of the Scotch School- 
masters' Widows' Fund, and gave extracts. 
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The President also resumed his observations on the inequality in the 
rate of Mortality to which the respective sexes are subject, as evinced 
by the Population Returns. 

Sixth Sessional Meeting, 1848-9. Monday, 25th June, 1849. 
Peter Hardy, Esq., Vice-President, in the Chair. 
The Vice-President announced that the following works had been 
presented to the Institute : — 

Presented by 
Pulling's Law of Mercantile Accounts, 1846 . . The Author. 
Baylis' Arithmetic of Annuities, 1844 .... do. 

Scratchley on Benefit Building Societies, 1849 . . do. 

Miscellaneous Volume on Assurance G. Grant. 

Tracts on the Progress of Science and Literature . do. 

Scottish Acts against Profanity and Immorality . do. 

Huskisson on the Currency, 1811 do. 

Mackintosh on the Law of Nature and Nations, 

1828 do. 

Wilkes' Narrative of the United States' Exploring 

Expedition, from 1838 to 1842 inclusive . . . do. 

Craik's Reports of Remarkable English Trials, 1840 do. 

Duncan's Annuity Tables, 1829 do. 

Macnish on the Philosophy of Sleep, 1840 . . . do. 

Ditto. Anatomy of Drunkenness, 1840 . do. 

The Vice-President announced for discussion the question of 
Medical Fees. 

The question of the expediency of remimerating for their Reports, 
the Medical Referees of Parties whose Lives were proposed for 
Assurance, was discussed. 



Second Session, 1849-50. First Sessional Meeting, Monday, 26th 
November, 1849. 
The President in the Chair. 
The President announced that Mr. Jellicoe (Vice President) had 
presented to the Institute the following works : — 

Bailyon the Doctrine of Interest and Annuities, 1808. 
La Place on the Theory of Probabilities. 
It was also announced that the Council had received from Mr. 
Orchard a paper On the Application of the Theory of Finite 
Difierences to the determination of the Value of an Annuity certain ; 
and from Mr. G. Thomson, a paper on Medical Fees. 

At the recommendation of t^e Council, Mr. Wm. Smith, and Mr. 
C. J. Bunyon, were elected Fellows of the Institute. 

The following Candidates, duly proposed at the last Sessional 
Meeting, were elected Associates, viz. : — 
Tobiah Pepper, 
F. C. Norton. 
Mr. J. Jones (Hon. Sec.) read a manuscript by Mr. Griffith Davies, 
On the Methods pursued in valuing the risks of Life Assurance 
Companies, which led to a renewal of the discussion on Mr. Jellicoe's 
paper, on the same subject. 
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Second Sessional Meeting, 1849-50. Tuesday, 8th January, 1850. 

The President in the Chair. 

The President announced the following contributions to the Library 
of the Institute : — 

Presented by 
Palmer's Computing Scale and Instructions. . . John Reddish. 

Filipowski's Calculating Machine do. 

Smart's Tables of Interest, &c., 1726 ... . do. 

Lee on Leases and Annuities, 1 738 do. 

Population of Ireland, by Newenham, 1805. . , do. 

Brown (Saml.) on Commission, Division of Profits, 

&c The Author. 

Farren's Life Contingency Tables do. 

Sir John William Lubbock, Bart., F.R.S., was unanimously elected 
an Honorary Member of the Institute. 
Mr. G. W. Heam was unanimously elected a Fellow. 
The following Candidates, duly proposed at the last Meeting, were 
elected Associates : 



Edward Cheshire, 
Thomas Burr, Jun. 
Samuel Lovelock. 
W. H. Ashurst. 



James Bampton. - 

Frederick West. 

John L. Evans. 

John Hooper. 

Arthur Pearson. 

Mr. Peter Gray read a paper On the value of a Contingent Rever- 
sionary Annuity. 

Mr. Orchard explained the construction of a Table, by means of 
which, from any given value of an Annuity, the single and annual 
premium corresponding thereto, may be found. 



Third Sessional Meeting, 1849-50. 28th February, 1850. 
The President in the Chair. 

The following Candidates, duly proposed at the last Sessional 
Meeting, were elected Associates : — 

W. H. Grey. Henry Noble. 

W. H. Preston. Henry Boyer. 

H. W. Tucker. J. P. Scrutton. 

T. R. Hutton. 
The President annoimced the presentation, by Mr. W. T. Thomson 
("Vice President), of a copy of his large Students' Table, Carlisle 3 
per cent. 

It was also announced that Mr. William Wood had presented to the 
Library a copy of his Conversion Tables ; and Mr. W. T. Thomson 
read a paper explanatory of their construction. 

Mr. Pinckard introduced the subject of Medical Fees, pointing out 
the desirableness of endeavouring to make the Institute available for 
the purpose of securing an uniformity of practice amongst offices. The 
President explained that a committee had under consideration a paper 
on Medical Fees, by Mr, George Thomson, and would report to the 
Council shortly. 
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Fourth Sessional Meeting, 1849-60. 25th February, 1850. 
The President in the Chair. 
The following Candidates, proposed at the last Sessional Meeting, 
were elected Associates, viz. : — 

Joseph Fisher. 

G. F. S. Smith. 

J. E. C. Koch. 

The President announced that Mr. George Grant had presented to 

the Institute the following works, viz. : — 

Maseres on the Doctrine of Chances, 1795. 

De Moivre on the Doctrine of Chances, 1718. 

The Yearly Bills of Mortality, from 1657 to 1758 inclusive. 

Brady's Historical Treatise of Cities and Boroughs, 1 704. 

Marshall's Digest of Parliamentary Accounts, from 1799 to 1834 

inclusive. 
Simpson on the Doctrine of Annuities, 2d ed., 1775. 
The offer of Three Prizes by Mr. W. T. Thomson for the best 
observations on his large Students' Table, Carlisle 3 per cent., was 
notified to the Meeting. 

The 1st Prize to be the value of Four Guineas and a copy of the Table. 
The 2nd do. do Two do do. 

The 3rd do. Copy of the Table. 
Mr. Thomson stated the subject as follows : — 
For the best observations 
As to the principle on which the Table is constructed. 
As to its application to Life Assurance, Annuity, and other 

calculations. 
As to the relation in which the D. N. S. and C. M. R. columns 

stand to the rest of the Table. 

As to the effect of Compound Interest as involved in the 

calculations, comparing the actual payments to be made with 

the present values as shewn in the Table. 

Mr. Jellicoe (Vice President) read a paper On the Valuation of the 

Risks of Life Assurance Companies, and On the Division of Surplus. 



Fifth Sessional Meeting, 1849-50. 25th March, 1860. 
Peter Hardy, Esq. (Vice President,) in the Chair. 
The following Candidates, duly proposed at the last Sessional 
Meeting, were elected Associates, viz :— 

Henry BaU. I R. J. H. Christie. 

E. T. Jones. | Alexander Colvin 

Mr. Higham read a paper On the Value of Selection amongst 
Assured Lives. 



Sixth Sessional Meeting, 1849-50. 29th April, 1860. 
Charles JeUicoe, Esq. (Vice President,) in the Chair. 
Mr. R. J. Lodge, duly proposed at the last Sessional Meeting, was 
elected an Official Associate. 

Mr. Peter Hardy, (Vice President,) read a Paper On General Methods 
of Approximation . 
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Seventh Sessional Meeting, 1849-50. Monday, 27th May, 1850. 

The President in the Chair. 

The following Candidates, duly proposed at the laat Sessional 
Meeting, were elected, viz : — 

William Clark, as an Official Associate. 

J. L. Oliver, ) . Associates 

William White, j As Associates 

The President announced the following Contributions to the Library, 
viz : — 

Orchard on Assurance Premiums, by the Author. 

By a Friend to the Institute : — 
Park on Marine Insurances, 1790. 
La Place, Essai Philosophique surles Probabilitis, 1814. 
Stevens on Average, 1817. 

Ellis on Fire and Life Assurance and Annuities, 1832. 
Haviland's Practical Measurer and Comprehensive Discount 

Table, 1817. 
Lee on Leases and Annuities, 1738. 
Marine Insurance, Report of the Select Committee of the House 

of Commons, with Appendix, 1810. 
Hill's Arithmetick, 1761. 
Dodson's Calculator, 1 747. 
Clavis Mathematica Denvo Limata, 1652. 
Farren on the Laws of Mortality and Disease, 1829. 
Farlane's Calculating Planesphere. 
A Beport by the Council on Medical Fees was then read to the effect, 
that, as the qflestion involved a point of practice, and it did not strictly 
come within the province of the Institute to advise on such matters, 
the Council did not deem it expedient to recommend any plan for general 
adoption. 

The President then addressed the Meeting on the subject of some 
New Government Life Tables, which he hoped shortly to lay before the 
Members. 

Mr. P. M. Tait, (an Associate,) read a Paper On the Bookkeeping 
of Assurance Companies. 

Eighth and last Sessional Meeting, 1849-50. Monday, 24th June, 1850. 

The President in the Chair. 

The President announced that six candidates who had presented 
themselves for examination were declared to be entitled to certificates 
of competency, their names in alphabetical order being as follow, viz. : 



Mr. Arthur Hutcheson Bailey. 
Mr. Archibald Day. 
Mr. William Orchard. 



Mr. Henry William Porter. 

Mr. Philip Scoones. 

Mr. John Reynolds Squance. 



And that the Council had agreed, under the provisions of Article 6, to 
recommend for Ballot as Fellows of the Institute, Messrs. Bailey, 
Orchard, and Porter. 

Whereupon a ballot was taken, and Messrs. Bailey, Orchard, and 
Porter were declared to be duly elected, and were formally admitted 
by the President, as Fellows of the Institute. 
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Mr. -David Maclagan, duly proposed at the last Sessional Meeting, 
was elected an Associate. 

The following contributions to the Library by Mr. Archibald Day 
were then announced. 

The British Almanack and Companion from 1828 to 1845 inclusive. 

Hardy, (James), on Interest and Annuities, 1753. 

Jackson on Book-keeping. 

Mr. Samuel Brown read a paper On General Methods of Approxi- 
mation, from original observations, to the values of Annuities and 
Assurances for long terms of years. 



Examination Papers. 

Whilst the character and standing of the Actuarial profession are 
better defined and brought out by the limits which the constitution and 
laws of the Institute have appointed for it, and whilst it is thus likely 
to be in future guarded in a great measure from admixture with all 
" baser matter," it must be evident that the profession will depend 
for its consideration in time to come not only on the exclusion of 
ignorance and incompetency, but on the reputation which its members 
shall acquire for the possession of that knowledge and of those 
qualities which are calculated to throw a lustre and dignity around it. 
That the exertions of the present members of the Institute will not be 
wanting to forward this most devoutly to be wished consummation, 
there is every reason to believe ; certain it is, that of the various means 
of accomplishing it which present themselves, there is none more 
important or better adapted to the purpose, than the annusd examination, 
which they have instituted, upon which to found the grant of certificates 
of competency. It is scarcely too much to say, that upon this test will 
mainly depend the future position and character of the profession; 
since the more searching and comprehensive the one shall become, the 
more powerful and efficient will be the other. Influenced by these con- 
siderations, we looked with a good deal of interest for the result of the 
first attempt of the kind ever made in this particular arena, and when 
we lay before our readers, (which by the permission of the Institute we 
are enabled to do,) the papers submitted to the candidates, on this 
occasion, we feel that they will be ready to join in our expression of 
great satisfaction ; not only that six Associates of the Institute volunta- 
rily presented themselves for examination, but that all the six passed 
through it with great ability and credit to themselves. For it must be 
remembered that there was little time for preparation and little know- 
ledge of what to prepare for; and under such circumstances the 
capability of passing through the one ordeal implied the power to 
grapple with another, of a more widely extended, if not of a severer 
character. Such being the result of a first experiment, it is apparent 
that without any injudicious acceleration, we may look in the course of 
a few years for certificates of competency, granted after examinations 
which will vie in depth and extent with those of our leading universities, 
and which shall comprehend not only theknowledge of the mathematician 
and the statist, but an acquaintance with the principles and action of our 
own social and political economy, and a familiarity at least with the 
means of comparing them with those of other nations both ancient and 
modern. 
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Examination Paper. — ^Monday, 10th June, 1850. 

No. 1. Show how a decimal quantity can be expressed in the form 
of a vulgar fraction. 

2. Find the fractional value of the recurring decimal '27272727. 

3. Find by logarithms the cube root of a number whose square 
root is 86-37129. 

4. Find the amount of £375, in 50 years, at 5 per cent, per annum, 
compound interest, and the present value of £500, to be received at 
the end of 14 years at 3 per cent, per annum, compound interest 

6. Solve the general quadratic equation pa^ — qx + r =^ o, and 

show that the sum of the roots is equal to — , and their product to — . 

6. Solve the equation ^ (H-*)" — ^ (1 — a;)" = "^ 1 — "c^. 

7. Find the sum of the series 1, 3, 6, 10, &c., to « terms (the second 
differences being supposed constant). 

8. Find the sum of n terms of the series 1 + 2a; + 3ii^ + 4** + &c. 

9. Explain what is meant by the logarithm of a number, in respect 
to a given base, and express algebraically the relation between a 
number and its logarithm. 

10. Explain the use of the Table of proportionate parts in using 
Tables of logarithms, and give an example of its application. 

11. Find the number of permutations which can be effected with 
n distinct symbols. 

12. Prove that the total number of different combinations of n 
things taken 1, 2, 3, . . . w at a time is 2" — 1. 

13. State and prove the binomial theorem for the case where the 
index is a positive integer. 

14. A.B.<C.D.E., &c. being any series whose fourth differences are 
zero, express the value of E. in terms of the preceding quantities. 

15. The probability of the happening of an event in one trial 

being ^, show the respective probabilities of the happening of the 

same event once only, and once at least in three trials. 

16. What is the probability according to De Moivre's hypothesis, 
that one or the other of three persons aged 20, will be alive at the 
end of 10 years? 

17. Find, on the above-mentioned hypothesis, the present value of 
£250, to be received in the event of two persons, aged 30 and 50, 
both being alive at the end of 14 years, money being supposed to 
double itself in that time. 

Examination Paper. — Tuesday, 11th June, 1850. 

No. 1. n being the number of years, and i the interest of £1 for one 
year, give the expression for the amoimt of £1 in n years at simple 
interest, also at compound interest, interest being payable half yearly. 

2. What is the present value of £1 due 50 years hence, compound 
interest at 5 per cent, per annum. 

3. n and « being as before, what is the expression for the amount of 
an annuity of £1 at simple interest in n years. 

4. Obtain a formula for the present value of £1 per annum, at 
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compound interest in « years, interest convertible m times in the year, 
and the annuity payable m' times. 

6. What is the value of a perpetuity of £50 per annum at 5 per 
cent, to be entered upon at the end of 10 years ? 

6. Explain Barrett's method as modified by Griffith Davis for the 
construction of Annuity Tables. 

7. Obtain expressions by the ordinary methods for the single and 
annual premiums for a deferred Life Annuity. 

8. Obtain the formula for the annual premium for an Annuity of £1 
on the Life of A, after the death of the survivor of B and C. 

9. Obtain an expression for a single premium for an Assurance for a 
Life in terms of the annual premium and rate of interest. 

10. The premium to assure £100 to be received on the decease of 
the first of 3 lives. A, B, and C, each aged 20, being £5 10s., what 
should be the annual premium to assure £250, to be received in the 
event of A dying, leaving B and him surviving. 

11. Obtain formulae for computing the value of a Life Policy, first, 
when the Annuities only are given ; secondly, \rhen the premiums and 
rate of interest only are known. 

12. Enumerate the Tables of Mortality most in use, and state briefly 
their respective merits and defects. 

13. What are the principal methods employed in the formation of 
Life Premium Tables? 

14. Enumerate some of the more important questions connected 
with Life contingencies, in which a ready solution is afibrded by the 
Columnar Method. 

15. Describe shortly the process of valuation in a Life Office, on a 
first division of profits. 

16. How would you ascertain the value of a Life interest, proposed 
as an investment certain ? 

17. Having such an investment comprised in the assets of a Com- 
pany, how would you treat it in the valuation of such assets ? 

18. Give a brief description of the method of double entry, and shew 
how the books of a Company kept upon such method, may be made to 
furnish a complete account of the state of its afiairs. 



We have received from the the pen of a valued correspondent, 
which has already been skilfully employed on subjects both scientific 
and practical of the greatest importance in Life Assurance, an article 
of so useful a character, as showing the advances which have lately been 
made towards an union of the hitherto divergent interests of the pro- 
fession of Actuaries, that we should be wanting to one of the principal 
objects of this publication, if we failed to give it insertion, though 
somewhat too late for the proper position which it ought to occupy. 
It may very fitly, however, take the place of a report (which we do not 
insert, since it has appeared already in the public journals) of the hos- 
pitable reception with which the representatives of the English Ac- 
tuaries have lately been honoured by their Scottish brethren at 
Edinburgh and Glasgow. It is a visit, which, we hope, will lead to 
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that cordial interchange of good offices and kindly feeling so much to 
be desired in the profession, and for which the managers of the Scotch 
offices have been so long and so eminently distinguished. 

Mental Statistics, or Edinburgh in 1850. 

Cautious as we should be, and cautious as we in England really are 
in admitting metaphysics within the pale of the exact sciences, we can- 
not withhold from the statistician the progressional use of such results 
as have actually come within his own cognizance, and it is in this sense, 
and in this sense only, that we have thought it well to direct the 
attention of the reader to an illustration from what we have ventured 
to term " mental statistics." The general reader may be already 
aware that the British Association for the Advancement of Science, 
represents a voluntary efiort on the part of the most eminent men from 
aU parts of the kingdom, and of all shades of opinion, to co-operate for 
the purposes of science. But he may be ignorant of the fact or have 
forgotten it, that this association has now endured twenty years, and 
that after having located at Edinburgh sixteen years ago, and inter- 
mediately annually at different places, has recently held its meetings at 
the same city. The reappearance, therefore, of the Association 
in Edinburgh after the lapse of 16 years, forms a species of cycle, and 
upon instituting the necessary inquiries among those who were present 
at the former and at the recent meeting, the conclusion results, that 
minds, however dissimilar in other respects, can from year to year 
successfully co-operate in one common scientific object, and that the 
progress of " mental statistics" is really more towards producing 
uniformity of opinion by keeping within the parallels of mutual appre- 
ciation and mutual forbearance, than towards the production of vagaries 
generated by heedless attempts to gratify self-importance merely by 
differing from having the opportunity of differing from others. But 
it may be said of this experience, as illustrated at Edinburgh at two 
periods, 16 years apart, that the British Association, by being com- 
posed of members of different professions and pursuits, rendered this 
co-operation the more facile, and the " statistics" did not include those 
professional jealousies that members of the same calling might be pre- 
sumed to exhibit. The illustration we ofifer in refutation of this 
standard decryal of professional associations, is one that cannot fail to 
be interesting to the reader of the Assurance Magazine, for at or about 
the time the British Association visited Edinburgh 16 years ago, was 
formed an association of the Managers of the Assurance Societies in 
Scotland ; about three years ago this association was quoted and acted 
on as evidence of the feasibility of establishing the Institute of Actua- 
ries of Great Britain and Ireland ; about three months ago, the Insti- 
tute received an invitation to a banquet from the Scottish Section of 
Managers, in honour of their London colleagues; and about three 
weeks ago, this invitation was personally responded to by J. Finlaison, 
Esq., as representing the President of the Institute, by Messrs. Hardy 
and Jellicoe, as representing the Vice-Presidents, by Mr. R. Tucker, as 
representing the Secretaries, and by Messrs. Brown, Farren, Lodge, 
Neison, Ratray, and Williams, as representing the general Council 
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and body of members. When it is considered how diflScult it 
must have been to arrange their absences from London, and that these 
gentlemen, in undertaking to form a deputation in travelling from 
London to Edinburgh, could have had no other object than to exem- 
plify the anxiety that is felt in England, that the general body of 
Actuaries throughout the kingdom should become a compact and 
efficient profession, actuated by the same general principles, and only 
deviating in such details as are almost essential for the preservation of 
the individuality of places and persons, we trust that our readers will 
share the pleasure, in perusing, that we feel in recording, that the 
banquet, including about 130 persons, more or less engaged in Assur- 
ance matters, passed off in the most friendly and in the most satisfac- 
tory manner. The hospitality of Scotland has long been proverbial, 
and never was it confided for better illustration than it was recently in 
the hands of Messrs. Finlay and Thomson, as Scottish representatives 
of the Council of the Institute, and their colleagues of the Managers' 
Association, Messrs. Balfour, Borthwick, Chalmers, Christie, Dickie, 
Eraser, Griffith, Ivory, Ramsey, Smith, Spens, Walkinshaw, and 
Watson. The Institute of Actuaries, therefore, may be fairly said to 
have represented by its delegates from London and its numerous re- 
presentatives in Scotland as true an example from " Mental Statistics" 
of the subsidence of individualities into general principles in the de- 
partment of Life Assurance, as the more general assembly of the 
British Association in the same city, and at the same time, may be said 
to have been typical of the same qualities among the lovers of science 
in general. It is difficult to judge of the oak from the acorn, and 
premature to assume that resolve is always sustained by resolution, 
but it will certainly be a bright page in the history of the subject 
when it has to be recorded that the early labours of Halley. De Moivre, 
Simpson, Price, Morgan, Baily, and Milne, have been the means of 
adding an honourable profession to those previously existing, and that 
the Institute of Actuaries, by acting harmoniously together, have been 
the agents by which so desirable an object has been publicly re- 
cognized and consummated. 

E. J. F. 



The formation of the Institute of Actuaries has, no doubt, tended, 
in a great degree, to afford the profession and the public the kind of 
protection which, in all the relations existing between them, both 
have stood so much in need of. The mere enrolment of the names of 
its members will, in future, serve to indicate at least a large portion 
of the profession ; whilst the existence of such an organised body will, 
it is probable, prevent unskilled and incompetent persons assuming a 
name and functions to which neither their education nor acquirements 
give them any sufficient title. But more is still required ! That the 
Institute will soon aggregate all the existing members of the pro- 
fession, and that it will hereafter send forth a new race of even more 
competent men than have heretofore entered upon the field, there is 
little room to doubt. But then the permanence of the Institute itself 
must be secured ; in like manner the probability of the intrusion of 
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unfit persons into the profession is less than heretofore, — ^but such in- 
trusion must be absolutely prevented, — and these objects, it is obvious, 
can only be attained by the aid and sanction of the legislature. After 
a good deal of careful consideration, we have, with the kind assistance 
of legal friends, endeavoured to lay down the general outlines of a Bill 
which, as it appears to us, would be calculated, if passed into a law, 
to accomplish the objects in view ; and we submit it accordingly to the 
members of the profession, hoping that they may be induced to give 
their attention to its details, and should they be approved, their help 
towards its completion. It will be seen that "the Bill provides, in the first 
place, for theenrolment, without expense, of the names of all the approved 
members of the profession, whether of the Institute or not. It then 
proceeds to efiect the incorporation of the Institute, and embodies its 
present laws and constitution. The creation and registration of future 
members, and the terms of their admission to practice, is then pro- 
vided for. The infliction and recovery of penalties for improper 
assumption of an Actuary's functions, occupy a few clauses, and the 
document concludes with an explanation or definition hitherto so much 
wanted, of the precise nature and character of those functions. 

Many objections will possibly be found to the Bill, as it now stands 
—nor is it pretended that amendments may not be required. It is 
put forward as the ground-work at least of what such an enactment 
should be, and any hints for rendering it of greater efiicacy, or for its 
general improvement, will be gladly received. 

A Bill for regulating the Prof ession and Practice of Actuaries throughout 
Great Btitam and Ireland. 

Whereas among all classes of people in this realm, 
very many persons have procured their own lives and 
the lives of others to be assured or been guaranteed in respect to fidelity 
of trust, by certain bodies corporate and companies, and many and great 
reversionary and other interests and annuities have been valued and pur- 
chased and annuities and large sums of money contracted to be paid, 
by such bodies corporate and companies, and important family settle- 
ments, and aggregate and individual interests are involved in or afiiected 
by many of the transactions aforesaid : And whereas such transactions 
are daily increasing and are likely to increase more and more, and it 
is therefore highly necessary for the due and efiectual protection of the 
public, that the scientific principles, doctrines, methods, calculations 
and rules, upon which all such transactions shall be hereafter under- 
taken and founded, should be ascertained, made and carried through 
by such skilful, experienced, and competent persons only as are herein- 
after authorised in that behalf: And whereas the several persons 
whose names are next hereinafter set forth, being respectively Actuaries 
of Great Britain and Ireland, and persons otherwise more or less con- 
nected with or intending hereafter to pursue, the practice and profes- 
sion of Actuaries, have formed themselves into an association, under 
the title of " the Institute of Actuaries of Great Britain and Ireland," 
that is to say, namely,* [^here set forth the names intended, and 

• Say, every member, (however denominated,) of the Institute. 
I 2 
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the offices, or other personal description or address as may he."^ 
and have adopted for the constitution and good government 
thereof, certain laws, rules and regulations : And whereas, in 
order to insure such due and effectual protection to the public, by 
securing the acting upon safe scientific principles, doctrines, methods, 
calculations and rules as aforesaid, in all such transactions as aforesaid, 
it is expedient to make the provisions hereinafter enacted, and for the 
more convenient execution of such provisions, to give the sanction of 
parliament to such association and Institute of Actuaries, and to the 
constitution, laws, rules and regulations for the same, which are herein- 
after set forth : Be it therefore enacted by the Queen's Most Excellent 
Majesty, by and with the advice and consent of the Lords Spiritual 
and Temporal and Commons, in this present Parliament assembled, 
ExisUng Actu- and by the authority of the same. That the several 

anes apecined and * . •' , • *» j 

authorised to prac- persons whose names are next heremafter expressed, 
Ltiot'^nmcl" being severally and respectively at the time of the 
and admission; sub passing of this Act, Actuaries of Great Britain and 
^on. '" "S"*"" Ireland* [here name all existing Actuaries, with their 
offices, or other descnplioti or address.'^ shall severally and respectively, 
now and henceforth, be and be deemed qualified to practice the 
profession of an Actuary, without the previous examination, certificate 
of competency, admission and payment hereinafter required ; subject 
nevertheless, to be registered at the time and in the manner herein- 
after directed on the register of Actuaries hereinafter required to be 
made and kept; and no person whosoever, other than those secondly 
hereinbefore named and specified, shall be, or be deemed at the time 
of the passing of this Act, an Actuary at such time, or be capable 
of practising as such in any manner whatsoever. 

After passing of ^^- "^^^ ^^ ^^ enacted. That from and after the passing 
tiiis Act, no person, of this Act, no person whosoever, other than those 
co°nd'iy*''blfo?e Actuaries secondly hereinbefore named and specified, 
named, to praotise shall be, or shall practise as an Actuary for gain, hire, 
withOTt examS salary or reward, without the previous examination, 
tion, &c. certificate of competency, admission, payment and 

registration hereinafter required. 

III. And whereas for the execution and furtherance of 

Association cai- ^}^^ purposes of examination, granting certificates of 

led "Institute of •'^ , * , . . j • i i- j at. l-l 

Actuaries "&o.de- Competency, admission and registration, and the other 
porate.* ''°*''°"' objects of public utility contemplated by this Act, the 
before mentioned Association, called "the Institute of 
Actuaries of Great Britain and Ireland," may be fitly employed as a 
ready and efficient instrument, if legally incorporated and otherwise 
duly empowered by Act of Parliament in such behalf : Be it enacted, 
that from and after the passing of this Act, the several persons, (being 
also duly registered as herein after required,) whose names are first 
hereinbefore set forth, the Members of the said Association and Institute 
at the time of the passing of this Act, and also the several persons 
being so registered, who shall be hereafter admitted members of the 
said Association and Institute, incorporated by this Act, shall but so 

• Say, to include all Actuaries and persons certified and admitted by the 
Institute before the passing of the Act. 
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long only as they shall continue memhers thereof, according to the 
Constitution, Laws, Rules and Regulations thereof, be and they are 
hereby constituted, one body politic and corporate, by the name of 
" The Incorporated Institute of Actuaries and their Associates of Great 
Britain and Ireland," for the purposes for which the said Associate and 
Institute has been formed and the other piirposes expressed in this Act, 
and shall by the same name have perpetual succession, and shall have 
a common seal, with power to alter and renew the same at their dis- 
cretion, and shall by the same name sue and be sued, implead and be 
impleaded, and answer and be answered unto, in every court of Law 
and Equity in Great Britain and Ireland ; and shall be capable in law 
to take purchase and hold to them and their successors, any goods, 
chattels, and personal property whatever, and shall also be capable in 
law, notwithstanding the statutes of mortmain, to take purchase and 
hold such lands, buildings, tenements, and hereditaments, .as may be 
necessary for the purpose of such Incorporated Institute, with power 
to demise, alien, and dispose of all or any of such lands, buildings, 
tenements, and hereditaments, goods, chattels, and personal property, 
and to do all other acts and things incidental to a body corporate. 

r>v,i.„.. o™.« I"^- And be it further enacted. That from and after the 

Ubjects, ConBU- , r a^* a ^ , ^-vi • i ^t • • 

tutioD, &c. of the passmg ot this Act, the Objects and Constitution, 
StT"**'' '"" ^^^^s. Rules and Regulations of the said Incorporated 
Institute, are hereby declared and required to be as 
follows : — that is to say ; \_Thete will be as nearly as possible the-JLaws, 
ifc. of the Institute at the time of the passing of the Act.'] 

One examination ^- ^^^ ^^ ^^ enacted. That from and after the passing 
to be passed before of this Act, and bcforc the first day of January, 1854, 
ifter^fitji^'isM, (except the persons secondly hereinbefore expressly 
no person to be ad- named,) no persou shall be at liberty to practise as an 
S^ whrsh'aif'not Actuary who shall not be an associate of the said 
have been an asso- Incorporated Institute and have undergone one exami- 
tbe incorporlted nation at Icast in the manner provided by this Act, and 
Application, "^Md received the certificate of competency and the admission, 
been examined in and made the payment respectively prescribed by this 
each of such years, j^^^. and on and after the first day of January, 1854, 
it shall not be lawful for the said Incorporated Institute to admit 
as such, any person applying to be admitted as an Actuary, who 
shall not have been an associate in such Incorporated Institute for 
three years next preceding the date of such application; and who 
shall not in each of such years have undergone a progressive 
examination in the respective departments of scientific knowledge 
before-mentioned by the examiners of the said Incorporated Institute : 

Proviso for any Provided always, that if any such applicant shall before 
examination and the first day of January, 1854, have undergone any one 

membership had -i •a- ., 9,*', 

before the year sucn examination, or any two such exammations, and 
'***• been an associate of the said Incorporated Institute 

any time between the passing of this Act, and the said first 
day of January, 1854, every such examination and such membership 
shall be reckoned as if they had respectively occurred after the said 
first day of January, 1854, and «s a portion of the said three years. 
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Eiamincra to be ^'* ^'^ ^ ** enacted. That as soon as possible after 
appointed for the the passing of this Act, the council of the said Incorpo- 
canSdatOT fn Soot- ^^^^ Institute, shall appoint a sufficient number of exa- 
land and Ireland, miners resident in Scotland and Ireland respectively, for 
the Couneif'* *° examining such candidates for admission as shall be there 
resident respectively, and it shall be lawful for such 
examiners and they are hereby required duly to examine in the manner 
provided by this Act all such candidates accordingly and (if approved) 
to grant them certificates of competency accordingly, and report 

OnKeportof Ex- thereon to the council ; and after the report of the 
aminers, Council to competency of any candidate by the examiners in 
parchmen^'uDd™ England, Scotland, or Ireland, and on production of 
'"*'• his certificate and a request to be admitted as an 

Actuary and a tender of payment of the sum of ten pounds and ten 
shillings, hereafter made payable by this Act, the said council shall 
forthwith prepare and give to every such applicant an admission on 
parchment in the following form of words (or in words to the like 
eflfect) and sealed with the seal of the said Incorporated Institute, 
that is to say : — 

" The Incorporated Institute of Actuaries and their associates of Great 
Britain and Ireland. 
" At a meeting of the council of the said Incorporated Institute, held 
on the day of , one thousand eight hundred and fifty , 

at in the City of London, 

of , in the County of , gentleman, 

having applied to be admitted an Actuary, and presented his certificate 
of competency signed by the examiners, and the report of the said 
examiners having been read, is hereby admitted an Actuary of Great 
Britain and Ireland in pursuance of the statute in such case made and 
provided and the laws, rules and regulations of the said Incorpo- 
rated Institute. Sealed with the seal of the said Incorporated 
Institute. L.S." 

Additional ejta- VII. And be it enacted. That if the examiners shall at 
had!''where'oandi- ^^^ °^^ *" Other of the annual examinations find any 
date' not competent candidate to be incompetent, and thereupon refuse a cer- 
«quired"'°b7''thf tificate to such candidate ; the said examiners shall, on 
Act. request of such candidate, fix a time for a further exami- 

nation, and so on till the candidate, if he persist, shall be declared com- 
petent ; and for every such additional examination beyond the three annual 
ones required by this Act, the candidate requiring the same shall be 
subject to and make to the examiners before any such additional ex- 
amination payment of the sum of five pounds five shillings in addition 
to the sum of ten pounds and ten shillings, hereinafter made payable 
by this Act on receiving his admission. 

Actuaries made VIII. And be it enacted, That from and after the 
Uabie to a payment passing of this Act, evcry person admitted as an Actuary 
admUsion.^"'' °" ^ hereinbefore required, shall on receiving his said 
admission and before he shall practise as such Actuary, 
pay the sum of ten pounds and ten shillings to the council of the said 
Incorporated Institute or its officer duly authorised by it to receive the 
$ame ; and the receipt for the same under the seal of the said Incor- 
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porated Institute shall be sufficient proof in all courts of law and equity 
that such payment has been duly made. 

The existing IX. And be it enacted, That in and during the interva 1 
of iSstitUtel^aTS between the passing of this Act and the first general 
the interval be- meeting of the said Incorporated Institute in 1862, 
rfthe^ctandHhl and no longer, the said Incorporated Institute shall 
flrst General Meet- and may act and continue to act by, under, and through 
wShout'^ reelect- the council and officers thereof existing and acting at 
"''• the time of the passing of this Act, and shall and may 

in and during such interval fill up vacancies in any such offices that 
may occur, as before the passing of this Act ; but in all other respects 
(where practicable) the said Incorporated Institute shall act and be 
deemed to be acting in and during such interval under the provisions 
of this Act. 

Admission fees X. And be it enacted, That all the said payments so to 
raiTl^n*'''of*'' ex- ^® Made to the said Incorporated Institute by persons 
penses incurred examined, certified and admitted as Actuaries under this 
under the Act. ^^^^ gj^^^y ^y g^^j^ Incorporated Institute be applied 

in defraying the costs and expenses of the registrar and registration 
hereinafter mentioned and required, and any costs and expenses arising 
out of such examination of candidates and granting certificates of 
competency and the admissions required by this Act, and for the other 
general purposes (if any) arising out of this Act ; and the surplus (if 
any) shall go to the general fund of the Incorporated Institute. 
Kegister of Actu- XI. And be it enacted, That the Registrar for the 
aries to be made time being of the Said Incorporated Institute shall, in 
to be'^ald" before addition to his Other duties, on the day of the pass- 
MeeSn °*°*'*' ing of this Act, enter in a book the names, in alpha- 
betical order, and places of abode of all the Actuaries 
of Great Britain and Ireland, secondly in this Act hereinbefore 
expressly named, and thereafter the names in like order, and the places 
of abode of all such persons as shall be at any time after the passing 
of this Act, admitted Actuaries of Great Britain and Ireland under 
this Act, with the names (in both cases) of the Body Corporate or 
Company (if any) of which each shall be the managing officer, the 
situation and locality of the office of such Body Corporate or Company, 
and where any such Actuary shall have been admitted after the passing 
of this Act, the date of such his admission ; and such book shall be, 
and be called "The Register of Actuaries of Great Britain and 
Ireland ;" and the Registrar for the time being shall prepare in every 
year, an alphabetical list therefrom of all the Actuaries then on the said 
register, and lay the same before every Annual General Meeting of the 
said Incorporated Institute in every year ; and such register shall be 
deemed the Register of Actuaries empowered to practise by virtue of 
this Act, at the time of holding any such General Meeting ; and 
every such alphabetical list or a copy thereof shall be affixed, and 
kept affixed in the room of meeting of the members of the said 
Incorporated Institute ; and no person whose name shall not be on 
the said Register, shall be qualified to practise as an Actuary, so long 
tion"" f" ^'""' ** ^"' name shall not stand in the said Register : Pro- 
omitted. ' vided always, that it shall be lawful for the said 
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Begistrar at any time after the General Meeting before which 
the said alphabetical list shall have been laid in any year, to 
insert in the said book and list, or either, the name of any Actuary, 
which shall have been omitted therefrom, and signify the same specially 
^ . , to the ensuing General Meeting : Provided also, that 

Proviso for con- , «» ct-v • 

tinuing name on the name of no Actuary, after havmg been once so regis- 
S'afed thCTeon?"" ^^^^^^ ^hall be Omitted or removed from the said Regis- 
ter, except in the event of his decease ; but his name 
shall be continued from year to year on the Register ; the Actuaries (if 
any) admitted between each General Meeting, and those (if any) whose 
names have been omitted in any previous year as aforesaid, being only 
Pr vi that Be- ^^^^^ thereto in each year : Provided also, that the 
gistrar take official Said Registrar shall be bound to take ofBcial notice of 
adSiudf ''"''°"' the admission of every person as an Actuary, and shall 
immediately, upon the admission of any such person 
insert his name in the said Register. 

XII. And be it enacted. That from and after the 
wX"? ^B^'gii'tr"? passing of this Act, if any person, not having been duly 
tion, or without ex- registered, as hereinbefore required, except any Actuary 
tificate',°andadmts- whosc name shall have been accidentally omitted by the 
ofthefM or^Se"' Registrar, shall practise as an Actuary for gain, hire, 
or actuaries per- salary, or reward ; or if any person (except the persons 
practTsI "i^'ttie*? herein-before named and authorised in that behalf) shall 
names, to forfeit 80 practise as an Actuary, any such person not having 
?y^ryact!om°8»io" fiist Undergone the examination, and obtained the certi- 
or permission. ficate of Competency and admission, and having made 
the payment or payments required by this act, or without having 
obtained such certificate or admission after examination, or made any 
such payment or either of them ; or if any Actuary shall knowingly 
permit any person not an Actuary so to practise in his name for 
gain, hire, salary, or reward; every person so offending shall for 
every such act of omission or permission forfeit Twenty Pounds, 

Provisoforsaiaried ^^*^ ^^^ ^'^^^^ °^ *'^'* ' P'°^ided always, that nothing 
and paid persons in this Act shall be construed to prevent any salaried 
acting under acta- ^r paid clerk or subordinate officer not admitted as 
required by this Act, of any Body Corporate or Com- 
pany, or any paid person not so admitted, from making the calculations, 
estimates, or valuations, which it is the business of an Actuary to 
make, as hereinafter defined and declared j so long as the same shall 
be made under the direction and by the authority of the Actuary of 
such Body Corporate or Company, or of an Actuary generally, in aid of 
such Body Corporate or Company, or of such Actuary only, and not 
for third persons. 

XIII. And be it enacted, that from and after the 
faudiLttoH; passing of this Act, the common seal of the said In- 
be sufficient evi- corporatod Institute shall be deemed to be, and sbau 
ttcity'ofinstrumeS; be received in every Court of Law and Equity in Great 

Britain and Ireland as suflicient proof of the admission 
of any candidate, or of any instrument whatever to which the same 
shall be affixed, and that the person named in such admission is 
qualified to practise as an Actuary. 
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Becove and A - ^^^- "^"^ ^® ^* enacted, That the Penalty of Twenty 
plication of Pen^- Pounds hereinbefore imposed, shall be recoverable at 
^^'- the suit of the said Incorporated Institute in England 

and Wales, in any County Court in Middlesex, or any Court for 
the recovery of debts of that amount in the City of London, or 
in any County Court or other Court where the defendant shall 
reside at the time of commencing the suit for the same; and in 
Scotland and Ireland, in any Court for the recovery of debts of that 
amount in and for the City of Edinburgh or Dublin respectively, or 
in and for the district where the defendant shall live at the time of 
commencing the suit for the same ; and the said penalty, if and when 
recovered, and all costs of suit, shall be adjudged to be paid to 
the said Incorporated Institute, and shall form a portion of the funds 
of the same and be disposable as shall be thought fit by the Council 
thereof. 

XV. And be it enacted. That the words " Actuary" 
worfr°***'°° "' ^""^ " ^^^ Profession and Practice of Actuaries," in 
this Act, are hereby defined and declared to mean, 
and in the construction of this Act, shall mean respectively as 
follows, every person making or causing to be made, for gain, hire, 
salary or reward, any calculation based upon the theories of the 
interest of money, or the theories of probability, or upon the two 
theories combined; or making for gain, hire, salary or reward, 
any estimate or valuation of risks, assured, guaranteed or other- 
wise provided against by any Body Corporate or Company, and 
secured by payments calculated in accordance with such theories; 
and the words, " Body Corporate and Company," when and where- 
soever used in this Act, shall, in the construction thereof, mean and 
include, every Body Corporate, Corporation, Company, Association, 
Society, Institute, Institution, Office, or Body of persons associated for 
all or any of the purposes following, that is to say, for the purpose of 
undertaking the assurance of lives against any contingency whatsoever, 
or of purchasing annuities, reversionary interests or interests of any 
kind deferred or otherwise, or of granting annuities or any sums of 
money payable forthwith, or at any deferred period ; or of guaranteeing 
fidelity of trust in persons trusted or employed by others. 

Act to be deemed XVI. And be it enacted. That this Act shall be 
a public Act. deemed and taken to be a public Act, and shall be 

judicially taken notice of as such by all judges, justices, officers, and 
others, without being specially pleaded. 

Act ma be aite ed XVII. And be it enacted. That this Act may be 
or repealed in tUs amended or repealed by any Act to be passed in this 
setsion. Session of Parliament. 



